
From: Jed McCaleb jed@mtgox.com
Subject: Re: Still Jed?

Date: May 19, 2011 at 5:15 AM
To: Peter Vessenes vessenes@gmail.com
Cc: Mark Karpeles admin@mtgox.com

Peter,
The email you quoted is clearly not a firm offer. It is saying I'm
open to an offer and here is a way it could work. You did not put in a
lot of hours. A project management thing was never set up. We never
had an agreement.
If we were ever to have set up some sort of deal where you got equity
you certainly would have had to vest it. And you certainly didn't put
in enough time for that.
I'm sorry if you feel that our discussion of a deal was in fact a
deal. But to me it was always very clearly in the exploratory stages.
In my mind we were always in the process of determining if it made
sense to work together.

I think you should step back and consider how much time I put into
mtgox. How different it would be if you never even emailed me (I'd
argue not different at all) and ask yourself if you really believe
that you are entitled to a share of the company or are just seeing
dollar signs right now.

Jed.

On Wed, May 18, 2011 at 4:51 PM, Peter Vessenes <vessenes@gmail.com> wrote:
Hi Jed,
I just disagree, I had a firm offer from you, put in a lot of hours, sourced
and attended angel investor pitches in the US representing the exchange with
your full knowledge, reviewed legality and domicile issues in the US with
counsel, and added demonstrable value on the market side, not to mention
spent my own money and time on basis of that clear offer, as well as
brainstormed strategy and direction for some time.
We agreed I wasn't currently interested in putting in more hours, but we
certainly didn't agree that there was no ownership stake due.
Again, I don't know who owns the site right now, or what your deal with Mark
is, hence my questions, but I'm a little annoyed at the 'dishonorable' vibe
-- I'm trying to politely inquire and find out what the current disposition
is.
To quote you in August:
----------
[snip]
I'd be into working together. How much time do you have to work on it?
I'm thinking I can set up some project management thing to track our
time and just split the "company" based on that.

Thanks,
Jed.
----
---
On Wed, May 18, 2011 at 5:24 AM, Jed McCaleb <jed@mtgox.com> wrote:

Hi Peter,
I'm not sure why you think that you have some stake in mtgox? I agree
we had talked about this being a possibility but we were never able to
reach a deal. As you recall you came down here and we decided that it
didn't make sense to become partners. Just talking about a potential
deal where you could get equity doesn't give you equity.
You didn't contribute anything at all to mtgox. I never even looked at
any code you supposedly wrote for the site. So I'm really puzzled why
you think that you have some sort of stake.
Hopefully you think more about this and you realize that it would be
extremely dishonorable to pursue this.

Jed.

On Tue, May 17, 2011 at 7:34 PM, Mark Karpeles <admin@mtgox.com> wrote:


